Presented to the
Board of Education
Tuesday, August 17, 2010



or utilities thus allowing more effective use of the
District’s financial resources”

« DCSD Mission Statement
“The vision of the Douglas County School District is to
help students acquire the knowledge and abilities to be
responsible citizens who contribute to our society”



* Environmental Leadership

* Public Education Opportunities



electricity providers.

« The legislation also provided the financial provisions to
stimulate and support this program.

 The combination of the rebate, renewable energy credits
(RECs) and tax treatments have surmounted the
financial barriers to solar implementations.



community leader and public educator to advance these
goals.

« A critical financial component in the solar projects is an
appetite for the substantial renewable energy tax
treatments (Federal ITC and accelerated depreciation).

* As a tax exempt entity, the DCSD developed a plan to
participate with a partner who could utilize the tax
benefits.



uaranteed Electrica pu
25 Year Term
9-12 Month Installation Schedule
Vendor to Provide:

« All Financing All Construction All Operations
« All Maintenance All Repair All Management
e All Insurances All Warranties All Ownership

Rooftop Installations
* Shea Stadium will be a ground mounted carport



* Such agreements play a key role in the financing of
Independently owned (not owned by the utility) electricity
generating assets

* PPA providers can enable schools to benefit from
predictable renewable energy



All proposals were tabulated and the top three
candidates were contacted.

The top two proposers were interviewed by staff

Premier Power Renewable Energy and its financial
partner, REgeneration Finance, were the low responsive

proposers and were recommended for award of the total
3 MW project.



The initial cost per KWh will be $0.0350. Xcel = $0.0424
The annual escalator will be fixed 2.5%. Xcel = 6 to 7%+

$5.5 Million in savings to the District over the 25 year life
of the project

Provides budgetary certainty for a portion of the District’s
annual electric budget

Solid hedge against inflation and energy rate escalation
The output is financially guaranteed



$6 million in renewable energy rebates

$5 million in
Nearly $3 mi

Nearly $5 mi
(RECS)

~ederal Investment Tax Credits (ITC)
lion in depreciation (MACRS)

lion iIn Renewable Energy Credits
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Water consumption reduction of over 27,000,000 gallons
Equal to annual electricity consumption of 9,500 homes

Distributed generation supports the electric grid by
making it safer and more robust

Conserves natural resources — 85 million pounds of coal
Education for the classroom
Education for the public

Environmental leadership by example
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Maintenance Costs: None

Repair Costs: None
Insurance Costs: None
Financing Costs: None
Ownership Costs: None
Energy Costs: Less than current Xcel tariffs
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be awarded to Premier Power Renewable

Energy, Inc. and REgeneration Finance
LLC.

e Questions?
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